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CHINA MERCHANTS SECURITIES (HK) CO., LTD. Account No.: [ES55765 :

STANDING AUTHORITY (CLIENT SECURITIES) E:d%E (BFE#H5)

Unless otherwise provided, capitalised terms used in the Standing Authority (Client Securities) (“this Authority) have the same meaning as ascribed to those terms under the Securities
Account Agreement.  FRIESSARTEH » TEAERHUE (FFa825) NFEHRERE AR E R AR % Saa s = weE -

The Customer authorises CMSHK and each Associated Entity to deal with Client Securities and Securities Collateral from time to time received or held by or on behalf of CMSHK or any

Associated Entity in the following manner without further notice to or consent from the Customer: %% FHZHEfERG:E %S (B NELABRER & MY R i REEES (F
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1) to deposit any Client Securities with an authorised institution (as defined in the Banking Ordinance (Chapter 155 of the Laws of Hong Kong) as collateral for financial
accommodation provided to CMSHK; KHE(MI & FREERUIAER IS (ERREALHIE 155 ) » (ERmiErEss (%) RIEVE R BRUEI MRS 5

2) to lend or deposit any Client Securities to/with a person in accordance with the rules and regulations of The Stock Exchange of Hong Kong Limited, Hong Kong Securities Clearing
Company Limited ("HKSCC"), or to/with a person of a class specified by the relevant rules of the Securities and Futures Commission of Hong Kong; fRiE&E & FFTAR
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3) to deposit any Client Securities with the HKSCC as collateral for the discharge and satisfaction of CMSHK's clearing and settlement obligations and liabilities. The Customer
understands that HKSCC will have a fixed charge over the Client Securities to the extent of the obligations and liabilities of CMSHK; [T (A& S8 5 FHUN T HEAEE - 1ERIERE
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4 to apply any Client Securities or Securities Collateral pursuant to a securities borrowing and lending agreement; R85 Gt Eh (T & PR s A0, ¢

(5) to apply any Client Securities in accordance with paragraphs (1), (2), (3) and (4) above if CMSHK provides financial accommodation to the Customer in the course of dealing in
securities and also provides financial accommodation to the Customer in the course of any other regulated activities of which it is licensed; 47545 (Fi#) 85 EHE B2
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(6) as regards any action (including, without limitation, any rights or new issues or any consolidation, split or redenomination of funds stocks or shares or any other routine event) in
connection with any Client Securities or Securities Collateral which affects the Customer as the owner of such Client Securities or Securities Collateral, to subscribe, take up or
dispose of any rights, benefits, interests or entitlements arising from them or to deal or act in any manner in accordance with any instruction from the Customer whether the
instruction is given in writing or by any other means (except that any applicable provisions in the constitutional and/or offering documents under which such Client Securities or
Securities Collateral were issued, offered or sold shall always prevail and CMSHK is authorised to deal or act or refrain from dealing or acting in accordance with such provisions
despite any instruction from the Customer) or, in the absence of or delay in receiving instruction from the Customer, in such manner as CMSHK considers appropriate to preserve
the interests of the Customer; $HEELT]E PR AT AR ETIZE R ((FRAZERFHEAIGEEHTGEIEEE N ) 278 (ERR{ERRA AT
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7) to sell dispose of or otherwise deal with any Client Securities or Securities Collateral on prevailing market conditions if such sale, disposal or dealing is required by any applicable
law, rule, regulation or order or any direction, guideline, notice or restriction (whether or not having the force of law) issued by any competent authority, government agency,
exchange or body or is otherwise for the protection of the Customer and/or CMSHK; {is{FalEFAG] ~ HAI ~ BIHISCASTUTATEAE SIS - BURTIER - 22 S PmaaRekFna(fs
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(8) to deal with any Client Securities or Securities Collateral in such manner as CMSHK considers appropriate to facilitate the provision of securities related services to the Customer
taking into account any legal or regulatory requirement or prevailing market practice applicable to CMSHK from time to time; and fFF& REFBEAPERE S () AL
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9) to do all acts and things which are necessary for or incidental to the performance of the above activities or any of them. {75 7T F it EBhel H T EShT By > —
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The Customer declares, undertakes and warrants that the Customer has the sole beneficial ownership of the Client Securities and Securities Collateral free from all liens, charges and
encumbrances (save and except those that may be created under the Securities Account Agreement between the Customer and CMSHK) during the continuance in force of this Authority.
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The Customer fully understands that a third party may have rights to the Client Securities and Securities Collateral which CMSHK must satisfy before the same can be returned to the
Customer. % F5E2IHH 5 = HElE & P R a A A (B8) WEREZSENE A TR PRE% SR PR R G -
The Customer hereby agrees to indemnify and to keep indemnified, CMSHK and each Associated Entity from and against all losses, damages, interests, costs, expenses, actions,
demands, claims or proceedings of whatsoever nature which they (or any of them) may incur, suffer and/or sustain as a consequence of any transaction undertaken in pursuance of this
Authority. %% FREEIREHERGS S (F8) REABEERIEHBERS - S (SR ER—T7) RIBRHIREFTE TR S FTEL 2R Bok2 2 —UHEk ~ #83F - F
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This Authority may be revoked by the Customer at any time by serving on CMSHK 30 days’ prior written notice to that effect. Such revocation shall not take effect until actual receipt by
CMSHK of such written notice and shall not affect any transaction undertaken by CMSHK pursuant to this Authority prior to such revocation taking effect. CMSHK has the right to
terminate any financial accommodation it has provided to the Customer immediately by notice if CMSHK considers, in its opinion, that the absence of the Authority makes it impracticable
for CMSHK to continue to provide such financial accommodation to the Customer. [H#%f o] 3% 2 E Rl i (F4) 48 30 HINA IR/ Emm AR - 2o
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Where the Customer has not been classified by CMSHK as a “professional investor” under the SFO, fi#:% % Fif fiEfEiArassss () BiE (B NERG) EE T EEE
“E
A. CMSHK shall treat any such Authority as effective up to and including the last day of the coming February and shall expire thereafter unless it has been renewed in the
following manner: 3585 () FIHRAEMABZENESHEZEHEN 2 ARt —H (B1EZH) - HEREIEXE0 BRIELUT 107 =0 s
(1)  before the expiry date, the Company receives the consent of the Customer in writing to renew such standing authority for a period not exceeding 12 months; or
REIHIE AT - AXEWEZE PHEEEE » K% s @i s 12 #A 5
(2)  such standing authority shall be deemed to have been renewed if: #£ FFIEN T » 5% SR PG R By E AT ¢
(@) CMSHK gives a written notice to the Customer at least 14 days before the expiry of the standing authority to inform the Customer of the impending expiry
and that the standing authority will be renewed upon expiry for a period not exceeding 12 months on the same terms and conditions unless the Customer
objects; and #ErGEs (FH) PN SAVESIHIAIR/D 14 HRZE P # HEEEA  BARE P Z SO S » mErIEZE P - SRR
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(b)  the Customer does not object to the renewal of the standing authority before its expiry; %% 15 % i s 15 FE 2 HA R4 K7 B 5% 8 s P RERY S8 1
B. where this Authority is signed after 12 February but on or before the last day of February of a calendar year, the Customer gives consent for this Authority to be renewed
for a period of 12 months on its expiry on the last day of February of that calendar year; and {#HiZERTEEEN 2 H 12 H2%{ER 2 Bt —Haig:s] o AZE
FREIEIENZET 2 ARt —HP AR 12 # A 5 &
C. where the standing authority is deemed to have been renewed, CMSHK shall give the Customer a written confirmation of the renewal of the standing authority within one
week after the expiry of the previous standing authority. {i# s LR TEIHH - RIFEREE S (B8 N ZATHYHE S SR — (B2 N R E P 8 1 e
SR E TR -

Where the Customer has been classified by CMSHK as a “professional investor” under the SFO, CMSHK shall treat any such standing authority as continuing and it shall remain in
effect unless and until specifically revoked by the Customer in writing. fifz% & FiEBREE S (FH) U GEHRRHIIERED) Bk TEEGEE - i85 (B8) BHEE
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"Associated Entity" means any holding company or subsidiary company of CMSHK or any holding company of the holding company of CMSHK which receives or holds in Hong
Kong any assets of the Customer; "BEEER T BUHEREZE PEREEERSE S (B5) (ERZERAEEIIEA S SHEmss (F5) R TIRIE A2
ANE

"Client Securities" means any Securities (other than Securities Collateral) received or held by or on behalf of CMSHK or any Associated Entity which are so received or held on
behalf of the Customer or in which the Customer has a legal or equitable interest; "ZFE¥% | f5HEAEEREDS R (F8) ST AR EEEARZE PG A% E P
TE&E FHA A E S A S AT 58 25 (BRI )

"Securities Collateral” means any Securities deposited with or otherwise provided by or on behalf of the Customer to CMSHK or any other person, in the course of the conduct
of any regulated activity for which CMSHK is registered or is required to register under the SFO, to secure or facilitate the provision of financial accommodation by CMSHK; and
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“SFO" means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and any subsidiary legislation made thereunder, as amended or substituted from
time to time. (RS RIAEGE])  IEEEEFIE 571 = (BHRIAEEG) REREHEILHETSUESE T8 R 2 T AG] -

The Customer acknowledges that Securities held or received by CMSHK outside Hong Kong are subject to the applicable rules and regulations of the relevant overseas jurisdiction which
may be different from the SFO and the Securities and Futures (Client Securities) Rules. Consequently, such Securities may not enjoy the same protection as that conferred on the
Securities held or received in Hong Kong. %% Py, - #ER:67F (B TEEBIRINTA BUETEZ» < 2 A DS N A ETE SR B A A RRBIFTARIR - Tk SR EAREIs el (55
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In the event of any difference in interpretation or meaning between the English and Chinese version of this Authority, the Customer agrees that the English version shall prevail. {575t
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The Customer confirms that this Authority has been explained to the Customer and the Customer fully understands the contents of this Authority and has sought, or has had the
opportunity to seek legal advice concerning its contents and effect. %% FhER EAEMRRILIZENINA He 20 eSS KA G T RAMHLNS IR A EER, -

Customer’s Signature ZEZF%HE :

(Individual Customer {i§ A% =) (Joint Customer Btz )
Individual Customer Name {[i A & F#:44: Joint Customer Name 4% k44
ID/Passport No. & {5738/ 50 ID/Passport No. G{5758 /85570
Date H: Date H#f:

(Corporate /A5 / Partnership Customer &85 F)
Authorised Signature(s) and Company Chop
EITHES B A FEE

For and on behalf of {t7:

Name of Corporate Customer /\&]% P4 FE:
Name(s) of Authorised Signatory & %% \ 2 7:
Title(s) Bkiai:

Date HH#H:
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